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To: P Bart Stephens <

Lirmited Partners of CCP I,

We are excited to share that we completed our fundraise last month for Crypto Currency Partners |l, LP. The fund closed just
above our target of $10m.

We are appreciative to have you onboard as limited partners. The fund has already made some excellent investments that are
progressing well. You should expect an Investor Update by the end of this month, highlighting material industry developments
and shart updates on the portfolio companies in the fund.

In December, our team participated in a research call with famed bank analyst, Mike Mayo of CLSA. There were over a hundred
of Mike's clients (large institutional fund managers that own shares in bank stocks) on the call. We discussed opportunities and

challenges that Blockchain technology presents to financial incumbents.

Thank you again for your confidence and trust in us. 2016 is going to be a very exciting break-out year for the blockchain
ecosystem. As always, please feel free to contact us with any comments or questions you might have.

Sincerely,

Bart, Brock and Brad
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Co-Founder and Managing Partner
Blockehain Capital LLC

One Ferry Building, Suite 255
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Invest alongside us or Follow our individual investments at:

htrps:/ /angel.co/blockehain-capital /syndicare

Brock Pierce

Lo
Managing Partner
Blockchain Capital LLC
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wwwbloclkchain.

Follow me on Twitter: (@ brockpierce

Co-invest with Blockehain Capital i@ https:/angel.co/blockehain-capital/'syndicate

Linkedin: http:www linkedin.comd/in'brockpierce
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