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October below. 

From: Brian Armstrong
Date: October 5, 2015 at 10:35:35 AM PDT 
To:
Subject: Coinbase Investor Newsletter 

Here is our monthly update: 

How much money is in the bank? 
$71.6M 

> 

How much revenue did we make last month? 
$520k 

How much did we spend last month? 
$2.0M 

Projected months of runway 
36 

# of salaried employees 
97.5 

What is our primary growth metric? 
Number of bitcoin traded 

What % did our primary metric grow last month? 
-17% 
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What shipped in the past month? 
• Launched in Singapore (now live in a total of 30 countries) 
• Added another two U.S. Banks 
• New Exchange limit order policies now available 

What could we use help with? 

Intros for key hires: 
• VP Engineering 

Thank you! 

Brian Armstrong 
Co-founder and CEO 
Coinbase 
San Francisco, CA, USA 

To unsubscribe from this ou and stop receiving emails from it, send an email to 

Brock Pierce 

Lel; 
Managing Partner 
Blockehain Capital LLC 

www.blockchain.ciLi.,:t:t1 

Follow me on Twitter: ®brockpierce

Co-invest with Blockchain Capital Q https://angel.co/blockchain-capital/syndicate

Linked in: 

IMPORTANT NOTICE: This message is intended only for the use of the 
individual or entity to which it is addressed, and may contain information 
that is privileged, confidential and exempt from disclosure under applicable 
law. If the reader of this message is not the intended recipient, or the 
employee or agent responsible for delivering the message to the intended 
recipient, you are hereby notified. 
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