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Dear investors,

Here are our most recent stats for the prior month:

* 2 5M consumer wallets
* 38k merchants
¢ Gk developer apps

Summary of the past month:

« Coinbase Exchange is now the largest bitcoin exchange in the U.S., and 3rd largest in the world
for USD-BTC volume

s Announced that same-day wire deposits are now available on Coinbase Exchange and Wallets

* We've been improving our developer platform offering

¢ | aunched the Coinbase Developer Sandbox

» Launched the Coinbase Developer site

* Announced Dell's expansion of bitcoin acceptance to the UK and Canada through its partnership with Coinbase

+ Highlighted OAuth connections to Coinbase wallets similar to Facebook connect, or Google Sign in

* Announced that Ceinbase Android and i0S apps are now available in 11 new languages

* Announced the expansion of bitcoin buy/sell functionality in 5 new countries

* Announced that the Coinbase tip button has been shut down - we've given our support to ChangeTip instead which is a
company built {partially) on cur API
* \We released some additional comments on New York's pending BitLicense proposal

Brian Armstrong
Co-founder and CEQ
Coinbase

San Francisco, CA, USA
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